RESOLUTION NO. 2007-02

A Resolution Approving the Project Plan
for Tax Incremental District No. 2 A Mixed-Use District
in the City of Cedarburg, Wisconsin to Develop a City Business Park
and Related Areas to Stimulate Economic Development

WHEREAS, the Common Council of the City of Cedarburg, Wisconsin (the "City") has
determined that developing a new Business Park in conjunction with a mixed-use tax incremental district,
which includes nearby areas in addition to the Business Park property, is in the best interest of the City
and will benefit the City by increasing the City's tax base and creating new jobs in the City; and

WHEREAS, creation of a tax incremental district is necessary to provide a financial mechanism
to pay for constructing public infrastructure to extend utilities to the Business Park site and to develop the
Business Park; and

WHEREAS, under the provisions of Section 66.1105 and 66.1101, Wis. Stats., the City has the
power to create a tax incremental district for the purpose of promoting industrial development in the City;
and

WHEREAS, Subsection 66.1105(4)(g), Wis. Stats., required certain findings be made by the
Common Council.

NOW, THEREFORE, BE IT RESOLVED, that the Common Council finds as follows with
respect to the Project Plan for proposed Tax Incremental District No. 2:

1. That the Plan is feasible;

2. That the Plan is in conformity with the City's Master Plan for the area which was
adopted on March 10, 2003 and on October 9, 2006.

BE IT FURTHER RESOLVED, that the "Project Plan for Tax Incremental District No. 2, a
Mixed-Use District, to Develop a City Business Park and Related Areas to Stimulate Economic
Development” dated January 29, 2007 is hereby approved.

Passed and adopted on January 29, 2007.

Gregory P. Myers, Mayor

Attest:

Sandra M. Ingram, City Clerk

Approved as to form:

Kaye K. Vance, City Attorney



